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Z DVIGHQNIHG DQG FRUMAMG LQ UK IQDGLH-FV\DG\X\WI—Q/\WI—TDGWH L TKY
FRLubLF\MQQK;FULD\/rG\»m HTXW | URP 'R . DQG WH @'XG DWHWV | RP

"W I—Q}XUQ]PR.H-IDFFXUD\MIIQDQ:LDO.H-ISRLW JRlQ]IRLZDL(B

& MO8 RQGHPWRQ/\DZ. D BHGXPURQ LQ DGP IQVADWYH H SHOEWUBVIQ VAR GHFUHDVHG [Q

ZIW && KDYIQ) UHEITXMWKHG IW RIILEH \GDFH [Q IDYRXUR D FR ZRINQ) \SDFH DWO0 H®P | RDHD H
6DPYIMH $ Z RINQ JURXS HWBEQKHG B\ WH J HHDCDWHP E® 1Q FRQAXHV VR Z RUNVRZ DUBV
JHMQ) GHAFDWG JWDQN DQG LQGHSHQGHQM XQAQ) |RUWH 0 D\XIH 6RFFHU/ HDIXH 1Q 8JDQED D
FROMXQ) FRPP W HOMURP OWM HDUV BHSRWWWR UHGXFH WH / HDIXHV \@FH R WH DGP IQUAIDWYH
I LCDGFIDO SIH™

Q & YO8 RQCHPWRQ/ DOR Z UDSSHG XS WUHH (8 SURMIFW (83XOH &,62 02 DG <RXWM ( DU

ODAQ \R BGXFHG H SHAEWMUH [QWDQW HUI HHV DQG EDQNJ XDUDQMHY DV Z HODV BFHSWR \WH | LCDO
R IXQAQ) R HDFK SURMPAKDYIQ) FRP SBMIG BHSRWY) VR \WH ( 8 VFKHP HV

$VR WHHEGR D@H SHAWG H SHQEWMUHV KDYH EHHQFRYHUHG DQG Z H QRZ. OXQFK IQR
Z W WHQHZ HG I XQEQ) DYHQXHY PDIQD IRP &,68 2 YHUD@ WH DERYH WHSUVHQN D VARQ) | IQDGFIDO
EDFNERQH | RU& MO8 RQGHPWRQY KDMQ) \KFFHHGHG LQ P SBP HQA  RXU SURVIFW HYHQ Z W OWIQW
IDFIQY  &IMO&RIHWRYY FROMXHY VR KDYH D UREXWVI ICDGFLDOM P \WDWHQUXUAY \WDWAWH
RU DQVDVMRQ GHHWY RQIW FRQADFW DQG P DIQEIQVKLI K BIYHYR WKWAZ MIQ RXUSDWZHIKISV



&RMXIQT LOR

KDV EHHQ D \HDUR FRQRIEDWRQ DQG JURZW  ZIW PDQ  SIRWFW HQEQ) DQG Q2 RGHV
HPHJILY IRP WH RG \HDW RQ ZH KDYH FRVHG 1Q RQ RXUVADMIIE JRD® DUH FUHDWY
U QHJIHV Z W RUBQ WP SDIHIKISV DQG FDUH X® FXGYDWY) WH GUHFWRQ R WH Q2 $W
WH \DP HWP H RXUJ RD® DUH WH \DP H DV\WH. KDYH D& D\VEHHQ P DNQJ \XUH WDWZ H KHS SDYH
WH ZD\ |RUBFDOFRP P XQWAV DQG SHRS®! DAMKH J UIDWIRRW R \KDSH WH GIUHPWRQ R WHU
| XUV

QGHHG WLV BHSRWKDV DABIQI W P SUWWHG WH SRIQAIR Z KIFK RXUSDWZHY WH GFDCDIHQN DG
FRP P XQW P HP EHY DU WH KHDUWADQG GUYHWY R HDFK LQWDWH & IMOR RQGHPWRQY WIYHV VR Z RIN
DVP R WDQDQ1* 2 EXWD PRGHIR FRP P XQW [P SDFW FHQADDUQ) \WH SRZ HUR® GFDCDRRY
HSHFAD® WRH 1Q (XWDODQG P DULQDOHG FROM W WHU FUDWH (GHDV DQG WDOW R WHU
DIHF R FUDW DQ [P SDPAI BDWUWDQWH WP R DOR RXUSDW : H QHHG RQD GRN DAWKH
QUPWRQR WH PDQ QHZ IQUWWYHY WD MO8 RQGHPWRQY KDV XQGHZ D\ 1Q QDO DOR
ZKIFK KDYH FRPH GUHAWD IRP WH PIQGV R SDWEHY RUBFDODRRY DFIRW $1UED DQG 1Q
. HCP DUl

6R Z KDWY D “"UREXWIMFRP P XQW' ) RU& MO RQCHAWRQY D UREXWAFRP P XQW Z I@D@ D\V EH RCH
DEGI VR VBNH DAWRQ IRUMHD  1Q FKDUH R IW RZ Q DVSILDWRQY DQG GHYHBSP HQAMDWDOMWP HY
© RINQJ VRIHWHUIQWLYZ D\ KDVEHHQWH | RXQEDWRQR FUHDWY QRABMVAGHYHBSIQ) FRP P XQWAV
EXWHTXDOFRP P XQWHY ERM @FD® EXWDOR DFURW ERXQEDUHY HVSHAID® 1Q FEMQ) \WH SRZ HU

J DSVEH HHQI XQGHW DQG GFDCP DU LGDA HG FRP P XQWAV

6XFK FR FUDWRQ GUYHV FKDQIH DQG 1O RXU RU DQVDWRQ KDV EHHQ WH P RGHOI RU\XWIACDE®
GHYHBSP HQADV Z HODV WH NA KRGHVWWKVAVEDVHG  DQG \HY  UREXWAZ RINQ) SDWZHUKISV Z WK
FRP P XQWAV DQG J IDWIRRW R DQUDWRQY DFURW P DQ. \ HDWY ) RUWLY/Z H DUH WDQN XODOR | RUD@
R WH P HP EHY Wi | DQG YROQMHY RYHU DVZ HODV I UHQGV 1DP 1® DQG PDQ RWHWYZ KR
KDYH VRXFKHG & IMC8 RQGHPWRQS Z RINRYHUWH \ HDWY

0 RYQ) IOR & MO8 RIGHPWRQY IV OXIFKIQ) IQR H FIME) Z RINDQG D ARQY) SRWRIR 7KDQN
\ RX | RU\ RXUUVXSSRWIQ DQG Z H GRNIRZ DG VR FROMXHG FRIDERDWRQ FRRSHIMRQ DG
FR FUDWRQIQ
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